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Kc I,Av( r011(512rrr4 y o u r  r ipplfrnt  lot] for i ccaunl t i o n  nf axcrnpLion f raa 
Federal fr\r.ome t r x  undrt n r c t l o n  5 0 I ( c ) ( 4 )  of t h e  I n t ~ r n a l  Uc*vcrnot Codc. 

i'\,*. ! n f c  nq:lt t o r  r u h '  t . l @  d d i  t c l b ~ c  r! tb i : t  ycu Wcri: ncnrpol-nt 6 . r '  on 
********** * *  ***** unclcr t h c  nor.nrof i t  s t n t u t c u  of the  Scnte of  ******** . 

Your p u r p o s ~ r  br 1 c f  ly s t a t r r !  nrr t o  provldt  f o r  mnintannncr, praaitr\*ntlon 
and nrchltccturbl c o n ~ r o l  of the rrsldcncr lots nnd c m a o n  arc8 w i t h i n  the 
******* * * * * * *  ~ u  ~ l i ~ t * ~ ) ! v i  s i o n .  

A1 'I PC) EC))S p u r c l . . ? ~  lng property uic) : in  thc  sotdtvinL3n nrlL(m\aticcl l y  
brcm.~ ncmbers of t i c !  R orglifiit~..t!ot\. >!embere a r c  nubjctt  t o  t.hc 
D e c \ o r . r t i o n  of Covt nrcf  3 Corri'lttctie ~ n l l  K P R ~  r l r t i o n s  vt.lr 1: p r o v i d c a  
i n f o m ~ t  ion r c ~ ~ r l l l n : :  ronst?ur f  ion, n~:naf!~nvl?t  ane c n r e  c f  the 
asscr ! r . t  : ~ r t ' n  1 , r o p r t y .  

Tht. hciqociat ion l : n ~  : ~ i ' t r z t * r d  k n t  '-1,t.y h a v e  c n l y  occ r m a n  Itrcil which 
consjets  of rl park .  ihc pnrh 1-3s :bc Col)oYt.rrg tccrcrrt i ona l  fccj!ltier: 
bbskefh:;! 1 court, ar*!cntinq pool, hor ?c 61,oc ~ ! t ,  p f r n j c  t n h l e s  and 
miuccl lnnc.cr~r p l a y  ~ r m l n d  nqufpnent ( s w i n g s ,  c t c .  1. Thf s camon area is 
avai l r t l r  c n l y  t a  !.macrvncrs. 

Section 5 i > i ( c ) ( 4 )  O F  t h e  I n t r r n n l  t'.c,.rc.nuc Code ~ r o v l  dvr cztnpt ion for: 

" C j v t c  L p ~ ~ u r n  0 7  nrp~nizntions n o t  f i rr~ntzrd  for p r o f i t  but operated 
X ~ : U R : V P ' ~  rnr  1 t~ . , roaot fon  of s o r i n l  wclfttrc*. . ." 

; j ~ r t  tor 1 .:I;! ( c ; ! l +  :-; ' ; - ;? (2 ) (9 )  cf the incmr  Tax Rcgulc t i o n s  ptoujdea that: 

- . . r  r.,  r . - > ! 7 r . c  '(,!a < nrc r a t ~ d  C . X C ~ \ ! ~ ! V L ' ~ Y  f a r  the:: prmot  Jon o f  s o c i a l  
! .  ; f 4. ! # .  r t - { c a r l  l y  cngnjicd In prornotfng in amla uny t h e  coamtm 
~ t t .  ,; : I ,  sv nt .1  ., A ' k t . '  ftart.  01 t h e  p ~ o p l c  of  ttir c c m l ~ n i  t y .  An orgoni- 
2- !,or r ~ ! , r . a c i c ;  - : f ~ f . l v  t h i n  R C C ~ J O ~ I  i a  o n r  whlch j s  operated primx~rily 
t . ,  - I 1 ,  ?lrrp,::,, r.' : i  ir:glpc n\*ut c i v i c  bqttc~tr ,unc nnd fioritil Inprowe- 
?( Fl -c ."  



* * * * * * * * *  ***** * * * * * * * *   
* * * * * * * * * * *  

P e v r n u r  Ruling ;2-102,  \ ' i ; ? - 1 ,  C.B. 1 4 ?  h n X d  t h c t  r nnnproflt cr5qniratian 
f o m ~ d  to prcscrvo tt,r: ~ p p c o r n n c r  of :i hoctninp dcvelopocnt nnJ to aaint~ia f 
8 t r c c t 3 ,  c i c l t v n ~ ) . ~ ,  ~ l l ~ d  c ~ m n o t ,  I srr ,v  f a r  u ~ e  a t  t l i c  ~ t c i d ~ t ~ t s  ln x m p t  
untler occt  i o n  5Ol(c)(4) of thtt f ,odc.  

Revrnuc. Hul lrlg 7 8 - 3 9 ,  l C * 7 / ( - 1  (:.I!. 1 ;1 aodiIlr-r\ R c v c n i ~ <  Hul lnp  32-102  rnC 
rcqujrrd t h q t  ; hnncttw~er? a n ~ c ) c l ~ t  i o n ,  t n  qunl  i f y  f o r  s x m p t  loti undet 
rrc.tlc?r 501 ( r ) ( . i  j o f  t i ~ r  l :odr, ( 1  ) V ~ I I ~ .  r r . r \ ,a  r ' .omzun:ty* which bcorr  r 
r c o ~ o n n h l ~  ~ * . C I I F I I ! L I I I ) I P !  i e 1 r . t  Joriahl p t o  n n  n r e a  ordin , tr !  l y  j d c a t  f l i e d  &a 
tovr.rnm*nt,nl, ( i  ; ! t m u r t  no1 c.r)t\duct n r  1 jvir.lsb r ! l  r r c t  c.P t o  t h c  r r t e f f o l  
m a i n t r * ~ n n e r  of p r j r r n t n  r o r l d t n r ~ ~ r ,  and  ( T I  t h e  cmnon n r r n u  3r. f . 3 c i l i  t f e r  
: m*rl# nnc' r11 .141  r7a mr in t  ht- t o t  r hv  IJEG ~ 1 3 ~ '  I rjcqmbnt ,)f t 1 1 -  ~ rnarrr l  

u b l j r .  : t  n t r t c d  r l l b t ,  w h i l e  an r x n c t  d ~ l ' r ! n t l o n  of t h e  toundfitlar of a 
cor?oninityW cc,r::t!?pXncrci by rircttnrr 5 0 1 ( c ) (  i a  n o t  p o ~ n f h l c ,  t h o  t e r  a 8  

used t n t h a t  s e c t  i o n  hnr t r n d !  t Ionally b c r n  c o n ~ t  t. rc! n r  1ir lv i t .c  rrfarancb 
t o  e p , l . c : ; r r p ) : i c . ~ ~ l  i l l ) !  t bent l nq  11 r ~ a u o n r ~ b l y  r * c o ~ . n ! ~ e h l e  t c l f i t  l g 4 r . t 4 ! \ l ~  t o  
s n  a t e t  ori!narf ; y  I d e n t i  f i s d  r c  s p o v c r n n c n c ~ < l  eutdivfnion or n unit or 
d i a t r l c r  ~ l \ c ~ r c q ' .  i t f \ ~ r t h c r  c l a r !  ( 1c :C  ~ b . n t  C c \ e t i t ; i *  R u l  in . !  72-lC2 vr8  
i n t e n d r d  only t o  ~ p p t o u e  wncrrak'p n n d  n n i n t c n . ? ~ . c r  b. r hooecwna?r' 
eccrori~t.  i o n  of fii!<.t. :4rtra r e  i o ~ & a y r  nnr' p ~ r l  1 anctr, a j  drwe:lr~ s n c ~  

a t ~ t c . t ? i ~ ? ) t r ~ ,  ric.c.cnn t ~ ,  o r  t l ~ e  tine clnc.1 e n J c y n e n t  o f  which  i n  r x t rnded  t o  
m i m h * r n  of rl,.c y c n c  r n l  pub? i c  , s~ ~ l j  fit t ~ ~ g u l s F ~ c d  f r m  ror?t r a l l ~ d  oso or 
acccen rtscr!cr.c6 t.o t k r  mc.mbo?e of t 1 . c  I~mcounrrn'  t i s ~ o c j n t i o n .  

R v r  r t ~ s c .  mr.;i~tc rrl!lfp i n  your  orgnfzfir  lon ! R ! In! tvt i  t o  y r c p a r t y  mrerr  i;l 
t h r  S trrdherr -y  Acrac subdfv1s ic .n ;  your ? c t i v l t i e #  Ar17 no* I t a i t c d  to tbe 
owr , rrnh!y  c;nc! r : e ! n t c n ~ r , r r  o f  nraar. r r ~ r L .  n n  ro;r&nyr, pirrk;sndn, sjdewalka 
and errct.t I ~ , \ I : R ;  your c m o c r  q r ~ : ~ :  ~ r r  n o t  opcn t o  t h r  gcnar&l public; 
arcc'bnrti on thc f n f n r - n n t l ~ ~ n  p l o v ! d r d  1 i ~ : n e r  nnt appear r l i n t  the ere4 
r f i p t c n c n t r ~ !  wolr ld  hvs r  n r e r a o n c b l  + r r c o ~ n l r ~ b l c  r*l4tlonrhlp t o  I n  urea 
orc!jn; l~  t ; y  i 8 . r   if icc' nn pc-re rnnonr-el, y:,\. arc.  crgfinfced fi.\c! opor r1r.d l o t  
thc  private b e f i r f i t  of your acabcra .  Therefore,  you do n o t  q u a l i f y  for 
r c c o g n i t l o n  o f  ~ x e n p t . i o n  u n d e r  s ~ c  tion 5 ( 7 1 ( c j ( L j  nf 'hr Code. You s t c  
requited t o  f i l e  an 4naual F c d e r ~ l  i n c m a  t a x  rc?urn on Porn 1120. 

1 f you . e r ; : . l  c ~ 1 1 4  t b c e ~  c c ~ n r l u s l o n n  or d o  n o t  w i s l i  t o  f Y .I@ s v r i  r-ten 
pl.crr,-rt, ?;r . , .s.  A * ~  7 nn:! r p t c r n  Fotm G"18 i r ,  t h c  cncloac.c! a e l f - r d d r e ~ ~ c d  

1 ,  r r 5 * . a .  r:, .r: r ( .C : i :  t ]  R ,  

, f , . \ 4 . ! l  4 i J  , .  , 1 I . v ~  c o n c I u ~ l ~ r ~ l r ,  y o u  m:!y, ccir1;ic :O C s y o  frm 
t ~ . , .  ,..,! , ; L !  I , :  1 .  , I ,  i i l o  In d o p l i c r r t r  r b r f t  f of t h e  f r c t r ,  I*,  and 
I ;  v,tr' - : ! , t .. , r ;) ,.! ( I :  fc i : : ,  90t11, :nal t !on.  I f  ycnt E i g l r c  or1 o t a l  
c ; : $ ~ c . ~ ( , , I :  n,' . [ r r . , ~ ,  , ~ \ : c s a r  l n d i c s t r  t , h l r  i n  four prore-t. ?he 

I t r  . ' r e ,  , P t : h  . . . .  :,c.r. .-'. i7: : . ra f n o t r u r t ! o n r  for  t!l!nq A p r o t ~ s t .  
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6 I f  y o t ~  da not f i l r  r t  pratprct r f t h  thia afflcr: wlthln.30 drys of t h e  date . 
<. " , .* , i of t h i n  report F T  l a t t e r ,  t F ! 8  pr0p08bd dmrbminat ton w111 bccm* f inal .  ., . d 

* k ; L ,  . i *  1 
4 .  . 
I I 

r * c  P a 1 I f  you  he-:^ ony frlrt5c.r questton$, p l c e c a  c o n t n c t  t h o  pctron uhoaa v.&ma 
nnd rc . lnph6ne  ntnnbc9r n r c  *!awn fit the  h e ~ i t m i n ~  of t h t r  l c t tc t .  

3 i n r ~ r s l y  ycwrr,  


